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B EU Invests $47.1 Billion in the Semiconductor Sector

The European Parliament and the
member states of the bloc have reached an
agreement on a text aimed at developing
the semiconductor industry, with the aim
of reducing dependence on the continent of
Asia in this strategic sector. The European
Union suffers from a shortage of chips, and in
recent decades, its market share has declined.
This shortage of semiconductors has curbed
the automotive industry and caused a crisis.
By mastering more advanced semiconductor technologies, the
EU will become an industrial powerhouse in the markets of the
future, with the stated goal of doubling the EU's share of the global
semiconductor market to 20 percent, by injecting 43 billion euros
($47.1 billion) of public and private investment into the sector.
Source (Al Arabiya.net Website, Edited)

Ukrainian Agreement to Regulate the Transport of Grain

through Poland to Stop Price Chaos

Poland and Ukraine have agreed that [es
Ukrainian grain convoys crossing into Poland
for export abroad will be closed, guarded,
and monitored to ensure that the dumping of
products on the Polish market and price chaos
is stopped. The announcement came after
intense talks following a protest by Polish
farmers that the presence of Ukrainian grain
in Poland is causing oversupply, lowering
prices, and incurring heavy losses. The deal
will end a temporary ban issued by Poland to counter protests over
grain incomes from Ukraine.

Source (Al Arabiya.net Website, Edited)

Bl EU Proposes New Rules to Bail Out Troubled Banks

The European Commission has proposed
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long-awaited new rules on how to deal with

bailouts of troubled banks, following banking
disruptions in both the US and Europe.

The proposal, to be negotiated by EU
member states and MEPs, encourages the
use of "safety nets" financed by the banking
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sector itself to protect depositors in the event
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of a crisis, rather than the use of public funds.
Source (Al Arabiya.net Website, Edited)

Bitcoin Falls below the $30,000 Level as Expectations of a

Rate Cut Recede
Bitcoin fell below $30,000 again as

U.S. regulators cracked down on rising
interest rate cuts by the Federal Reserve
this year.

Current expectations point to a 25 basis
point US interest rate hike at the May
meeting, following the release of recent
economic data.

Bitcoin has risen 79 percent this year,
outpacing gains in global equities.
Source (Al Arabiya.net Website, Edited)
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B Africa Aims to Boost Trade Exchange by 60 Percent

Under the theme "Accelerating the
Implementation of the African Continental
Free Trade Area", the 2023 African
Continental Free Trade Area Business Forum
was held at the Cape Town International
Conference Centre in South Africa, with
the aim of promoting intra-African trade
by creating a platform for participation of
the private sector, especially for small and
medium enterprises.

The "free trade" agreement aims to boost intra-African trade
by 60 percent by 2034 by eliminating all tariffs and creating an
economic bloc for one billion and 300 million people, with a GDP
of $3.4 trillion.

The Cape Town conference aimed to create awareness of current
trade and investment opportunities in the region among the
business community in Africa and connect companies to financing
opportunities for the value chains of the African Continental Free
Trade Area.

Source (Asharq Al-Awsat Newspaper, Edited)

l “Apple” Launches its Strategic Market in India

Apple has opened its first store in India, in a
sign of the growing interest of the US giant
in this giant country in South Asia, which
represents a key market and a potential
alternative to China to manufacture its
products.

The company relies heavily on the country
of 1.4 billion people, which has the second
largest number of smartphone users in the
world after China.

Apple is opening its second store in the country, in the capital,
New Delhi. The company, the world's first in terms of market
value, also intends to expand its industrial presence in India, as it
seeks to diversify its supply network and liberate itself from the
heavy dependence on China in this field.

Source (Asharq Al-Awsat Newspaper, Edited)

Dubai Ranks First in the Middle East in the List of Richest

Cities in the World

Dubai has ranked first in the Middle East and 20th globally in the
list of the richest cities in the world, according to the latest report
issued by Henley & Partners in partnership with wealth data and
research firm New World Wealth.

The wealth of high-net-worth individuals, worth $1 million and
above, in Dubai grew by 62 percent between 2012 and 2022. The
city also saw around 3,500 wealthy people move in 2022 alone.
According to the report, Dubai hosts 68,400 high-net-worth
individuals and 206 centi-millionaires (of high net worth $100
million and above), in addition to 15 billionaires.

Source (Al Khaleej Emirati Newspaper, Edited)
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M Standard & Poor's Changes Oman Rating to BB

“Standard & Poor's” has revised Oman's
rating from BB- to BB as Muscat gears up
for further economic reforms.

“Standard & Poor's” revealed that its revision
of the Sultanate's classification is due to the
reforms made by the Omani government in
its budget, economic development, and debt
repayment.

The Sultanate of Oman has been undertaking
fiscal reforms over the past years, which
is reflected in reducing its budget deficit and repaying its debts,
as the Sultanate's public debt-to-GDP ratio decreased from 60
percent in 2021 to 40 percent in 2022. Oman's fiscal reforms come
in line with the overall economic reforms in the Sultanate, and the
launch of many promising projects, which gives great impetus to
reforms and attracts foreign investment.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Jordan Records Strong Growth in Tourism Revenues
since the Beginning of 2023

Jordanian tourism income increased during
the first quarter of this year by 88.4 percent
on an annual basis. Revenues during the
period between January and March amounted
to about $1.67 billion.

Statistics showed that spending on tourism
outside the country increased by 68.4 percent
during the first quarter of 2023, reaching $
422.3 million.

Tourism income last month grew by 49
percent compared to the same month in 2022 to $614.7 million.
The increase in tourism income for the current year came as a
result of the increase in the number of tourists, which reached
more than 1.47 million visitors, with a growth rate of 90.7 percent.
Source (Al-Arab London Newspaper, Edited)

"Apple" Launches a Savings Account with a Return

Exceeding 10 Times the National Average
“Apple” has launched a high-yield savings account with Goldman
Sachs, with the aim of attracting more customers. The new
service will allow “Apple Card” users to earn an annual return
on their savings account of up to 4.15 percent, which is 10 times
the national average, and does not require any fees or a minimum
deposit or balance, and the account can be set up from the Wallet

app.

Through the new service, “Apple” seeks to generate more revenue
from services and keep traders longer in its financial platform.
Source (Al Arabiya.net Website, Edited)

BB Il gloc dibLu Gyini Jasi jjg ail yaitic W
' ¢ S Caraill ) g il ol Ay e
calii Cua BB I -BB ¢ let Akl i
ALY Gyl (e & el haise
Cunnatl Lehawi G e e Al 2l CiiS
i Sl Lioal il cladlayl ) 2 s 4kl
sl e g LY Apali g Ll aa B Anilail)
W ara o lgladia) lee dilals (g g
Slo Uany Ldpald) HlseY) sae e ddal)
Ul ) alall cpall A Cucadlil 3 olgd sud Ao e 5 leli 3 g jae (aid
ple Al 840 2021 oo Ll 4 B0 (s Adblully Jea) sl
Gladla) Jese g 4S) gia dlall dalall Ll clada) 552022
Led ) hary Lo sael gl qo i) (ge ol iy dilalll b dplasy)
Awia) G L) Qs s cladlaM | s
(s cpaall g ad) Aau) suaal)

2023 Ayl Aig Aslpadl Ailgsl Ligd lggi Jawy gyill W

138 e do¥) gl dBA o 81 aladl Jadl o)
Cliags g sin ool o Dl 3 88.4 duy Jlall
Omalall (e s sy Abealdll s il J3A ) )
Y5 ke 1.67 Jes
zos el e i) plis ) cililan) < kil
2023 (e JsY) ol o4 2l 8 68.4 Ay 2L
DY 00k 422.3 ) dead
i Va3 o) el A alid) Jad) GGis
s Osde 614.7 1l 2022 ple (e 493 el pe 45 le ) 3 49
o Jems o ) 2ae i) Aais il Jlall sl J20l) 5005 el
Al (90,7 iy sai Asniing i) o side 1,47 e S
(Cipaly Apaill) Gl diaig) juaal)

hugipl wilsal 10 jglaiy ailey Lisal blun @lhi "di" g
L whdl
Gy "USles Jladl 2" ae ilall e L) Ulaa "l 4858 il
"Apple Card" sexiiual ol Laadl) maviig o Seall o 3 e da
L sy il (8415 ) deay S0V Glaa o (g5t dile Sy
o an ey ol @iy Callayy Vg il gl o siall Cileal 10 sl
Wallet Gk 0o Slall dlae) (Sars expa Il i g 13
Ciladdll ol ) e d e Gaiad ) saaadl deadll YA e "D e
A Lgiaia & J skl 5 il ol ghiall 18y
(i i A all @B ga) el



